
 

 

 3rd November, 2020 

BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai - 400 001. 

National Stock Exchange of India Ltd. 
Exchange Plaza,  
Bandra-Kurla Complex,  
Sandra (East), Mumbai - 400 051. 

 

Dear Sir/ Madam, 
 

Sub:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 
 

Pursuant to Regulation 30 of (SEBI Listing Regulations, 2015) read with SEBI Circular 

No. CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform that based on 

the recommendation of the Audit Committee, the Board of Directors of the Company at its 

meeting held on 3rd November, 2020 noted and accepted the resignation of B S R & 

Associates LLP (Chartered Accountants) (Firm Registration number: 11623IW/W-

100024) who have tendered their resignation vide their letter dated 3rd November 2020 

informing their inability to continue as the Statutory Auditors of the Company.  

 

The copy of the resignation letter dated 3rd November 2020 with Annexure as received 

from B S R & Associates LLP is attached herewith. 

 

The Audit Committee at its meeting held on 2nd November, 2020 considered the item w.r.t. 

intended resignation of B S R & Associates LLP as Statutory Auditors of the Company. 

The Audit Committee noted that statutory auditors have not raised any concern or issue 

except for commercial reasons. 

 

Despite the gaps in commercial expectations that had arisen and the difficulties in resolving 

those, the Audit committee were indeed appreciative of BSR on timely completion of 

Audit assignment till Q2 and also offering extending their support to the new Audit Firm 

during the handover. 



 

 

The Board of Directors at its meeting held today i.e. 3rd November 2020 also noted that 

there is no other reason other than commercial one as mentioned in the resignation letter 

received from the Auditors dated 3rd November 2020. 

 

The Audit Committee and Board at their respective meetings placed on record their 

appreciation to B S R & Associates LLP for their contribution to the Company with their 

audit processes and standards of auditing. 

 

Further, the Board of Directors at their meeting held on 3rd November, 2020, on the 

recommendation of the Audit Committee, subject to approval of shareholders, has 

approved the appointment of P G Bhagwat LLP as Statutory Auditors of the Company to 

fill the casual vacancy caused due to the resignation B S R & Associates LLP, as Statutory 

Auditors of the Company, till the conclusion of 41st Annual General Meeting of the 

company to be held in the year 2021. The said appointment is pursuant to applicable 

provisions of the Companies Act 2013 and the SEBI Listing Regulations, 2015. 
 

 

Details with respect to resignation/ change in Auditors of the Company as required under 

Regulation 30 Read with Schedule Ill of the Listing Regulations, SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 and CIR/CFD/CMD1/114/2019 dated 

October 18, 2019 are annexed herewith. 

 
Kindly take this intimation in record in compliance with applicable statutory provisions 
 

Thanking you,  
Yours faithfully,  
 

For Deepak Fertilisers  
And Petrochemicals Corporation Limited 
 

K. Subharaman 
Executive Vice President (Legal) & Company Secretary  
 Encl: as above. 



 

 

Details with respect to change in Auditors of the Company as required under Regulation 

30 Read with Schedule Ill of the Listing Regulations and SEBI Circular 

CIR/CFD/CMD/4/2015 dated September 09, 2015 

 

Resignation of Statutory Auditors 
Sr. No. Particulars Details 
1 Name of Auditor B S R & Associates LLP (Chartered 

Accountants) (Firm Registration number: 
11623IW/W-100024) 

2 Reason for Change viz., 
appointment, resignation, 
removal, death or otherwise 

Resignation due to disagreement w.r.t. 
increase in the Audit Fees as proposed by 
Statutory Auditors 

3 Effective Date of resignation November 03, 2020 
4 Brief profile Not Applicable 
5 Disclosure of relationships 

between directors (in case of 
appointment of a director). 

Not Applicable 

 

Appointment of Statutory Auditors 

Sr. 
No. 

Particulars Details 

1.  Name of Auditor P G Bhagwat LLP 
2.  Reason for Change viz., 

appointment, resignation, 
removal, death or otherwise 

Appointment fill the casual vacancy caused 
due to the resignation of B S R & 
Associates LLP 

3.  Effective Date of Appointment 3rd November 2020 
4.  Brief profile P G BHAGWAT LLP, Chartered 

Accountants is a well know firm having 13 
partners and offices in Pune, Mumbai, 
Kolhapur, Belagavi, Hubballi, Dharwad and 
Bengaluru. Its Peer Review Certificate 
numbers 009924 and it is valid till 17th May 
2021. 
 
All our partners are independent of the 
Company and its Directors. 

5.  Disclosure of relationships 
between directors (in case of 
appointment of a director). 

Not Applicable 

 










