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DEEPAK FERTILISERS AND PETROCHEMICALS CORPORATION LIMITED
Registered Office: Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036
CIN: L24121TMH1979PLC021360 | Website: www.dfpcl.com | Tel.: +91 20 6645 8000 | email : investorgrievance(@dfpcl.com

NOTICE is hereby given that the Forty-Fourth Annual General
Meeting of DEEPAK FERTILISERS AND PETROCHEMICALS
CORPORATION LIMITED will be held on Tuesday, 10th
September, 2024 at 11.00 a.m. IST, through Video
Conferencing ("VC”) / Other Audio-Visual Means ["0AVM"] to
transact the following business:

e ORDINARY BUSINESS

1. To consider and adopt: [a) the audited financial
statements of the Company for the financial year
ended 31st March, 2024 and the reports of the Board
of Directors and Auditors thereon; and (b) the audited
consolidated financial statements of the Company
for the financial year ended 31st March, 2024 and the
report of Auditors thereon and in this regard, if thought
fit, to pass the following resolutions as ORDINARY
RESOLUTIONS:

a. "RESOLVED THAT the audited standalone financial
statements of the Company for the financial
year ended 31st March, 2024 and the reports of
the Board of Directors and Auditors thereon, as
circulated to the members, be and are hereby
considered and adopted.”

b. “RESOLVED THAT the audited consolidated
financial statements of the Company for the
financial year ended 31st March, 2024 and the
report of Auditors thereon, as circulated to the
members, be and are hereby considered and
adopted.”

2. To declare a dividend on equity shares for the financial
year ended 31st March, 2024 and pass the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT a dividend at the rate of ¥ 8.50/-
(Eight Rupees Fifty Paise) per equity share of ¥ 10/-
(Rupees Ten) each fully paid-up of the Company be
and is hereby declared for the financial year ended
31st March, 2024 and the same be paid as recommended
by the Board of Directors of the Company, out of the
profits of the Company for the financial year ended
31st March, 2024.”

3. To appoint Mr. Madhumilan Parshuram Shinde
(DIN: 06533004), who retires by rotation as a Director
and in this regard to consider and if thought fit, to pass,
the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT in accordance with the provisions
of Section 152 and other applicable provisions of the
Companies Act, 2013 and Rules made thereunder,
Mr. Madhumilan Parshuram Shinde (DIN: 06533004),
who retires by rotation at this meeting be and is hereby
appointed as a Director of the Company.”

e SPECIAL BUSINESS

4. To consider and if thought fit, to pass the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section
148(3) of the Companies Act, 2013 and Companies
(Audit and Auditors) Rules, 2014 and other applicable
provisions, if any {including any statutory modification(s)
or re-enactment thereof for the time being in force}, and
based on the recommendation of the Audit Committee
and approval of the Board of Directors of the Company,
the remuneration payable to M/s Harshad S. Deshpande
& Associates, Cost Accountants (Registration No.
00378) appointed as the Cost Auditors of the Company to
conduct the Cost Audit of all applicable products for the
Financial year ending 31st March, 2025, amounting to
% 2,25,000/- (Rupees Two Lakhs Twenty-Five Thousand
only) plus taxes as applicable and reimbursement of
travel and out-of-pocket expenses in connection with
the said audit, be and is hereby ratified and confirmed.

RESOLVED FURTHER THAT the Board of Directors of
the Company be and is hereby authorised to do all acts
and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

By Order of the

Dated: 29" May, 2024 Board of Directors
Gaurav Umakant Munoli
Company Secretary
ACS 24931

Registered Office:
Sai Hira, Survey No. 93
Mundhwa, Pune - 411 036
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NOTES:

1.

The Ministry of Corporate Affairs ("MCA”) has vide its
circular dated 25th September, 2023 read with circulars
dated 28th December, 2022, 5th May, 2022, 13th
January, 2021, 5th May, 2020, 13th April, 2020 and 8th
April, 2020 (collectively referred to as “"MCA Circulars”)
and Securities and Exchange Board of India (SEBI) vide
its circular dated 7th October, 2023 read with circulars
dated 5th January, 2023, 13th May, 2022, 15th January,
2021 and 12th May, 2020 (collectively referred to as
‘SEBI circulars’], permitted the holding of the Annual
General Meeting ("AGM”) through VC/ OAVM, without the
physical presence of the Members at a common venue.
In compliance with the provisions of the Companies Act,
2013 ("Act”) and the aforesaid MCA Circulars and SEBI
Circulars, the 44th AGM of the Company is being held
through VC / OAVM (hereinafter called as ‘e-AGM].

The deemed venue for e-AGM shall be the registered
office of the Company.

Pursuant to the provisions of the Act, a member entitled
to attend and vote at the AGM is entitled to appoint a
proxy to attend and vote on his/her behalf and the proxy
need not be a member of the Company. Since this e-AGM
is being held pursuant to the MCA Circulars through VC/
OAVM facility, physical attendance of members has been
dispensed with. Accordingly, the facility for appointment
of proxies by the members will not be available for the
e-AGM and hence the Proxy Form and Attendance Slip
are not annexed to this Notice.

Statement pursuant to Section 102 of the Act forms part
of this Notice. The Board of Directors at their meeting
held on 29" May, 2024 have decided that the special
business set out under item no. 4 being considered
‘unavoidable’, be transacted at the ensuing e-AGM of
the Company.

The facility of joining the e-AGM through VC/OAVM
will be opened 15 minutes before and will be open
upto 15 minutes after the scheduled start time of the
e-AGM, i.e., from 10.45 a.m. to 11.15 a.m. and will be
available for 1,000 members on a first-come first-served
basis. This rule would however not put any restriction
on the participation of shareholders holding 2% or
more shareholding, promoters, institutional investors,
directors, key and senior managerial personnel, auditors
etc.

Institutional Investors, who are members of the
Company are encouraged to attend and vote at the
e-AGM of the Company.

10.

Members attending the e-AGM through VC / OAVM shall
be counted for the purpose of reckoning the quorum
under Section 103 of the Companies Act, 2013.

Pursuant to MCA Circulars and SEBI Circulars, Notice
of the e-AGM along with the Annual Report 2023-24
is being sent only through electronic mode to those
members whose e-mail addresses are registered with
the Company/ Depositories.

However, physical copy of the annual Report will be
sent on request. Members may note that the Notice
and Annual Report 2023-24 will also be available on the
Company’s website at www.dfpcl.com, website of the
Stock Exchanges i.e. BSE Ltd. at www.bseindia.com and
National Stock Exchange of India Ltd. at www.nseindia.
com and on the website of Registrar and Share Transfer
Agent of the Company i.e. KFin Technologies Limited
(hereinafter referred to as 'KFin’) at https://evoting.
kfintech.com.

The Register of Directors and Key Managerial Personnel
and their shareholding maintained under section 170
of the Act and Register of Contracts or arrangements
in which directors are interested maintained under
section 189 of the Act will be available electronically
for inspection by the Members during the AGM. All
documents referred to in the Notice will also be available
for electronic inspection without any fee by the Members
from the date of circulation of this Notice up to the date
of AGM. Members seeking to inspect such documents
can send an email to investorgrievance(@dfpcl.com.

To receive shareholders’ communications through
electronic means, including Annual Reports and
Notices, members are requested to kindly register
update their e-mail address with:

a. their respective depository participant, where
shares are held in electronic form; and

b. with KFin Technologies Limited by sending an
email along with the KYC forms with supporting
documents at einward.ris@kfintech.com, where
shares are held in physical mode.

Shareholders may note that registration of email
address and mobile number is mandatory while voting
electronically and joining virtual meeting.

The Company has also published an advertisement in
the newspaper containing details about the Annual
General Meeting (AGM) i.e., the conduct of AGM through
VC/OAVM, date and time of AGM, availability of notice
of AGM at Company’s website, manner of registering
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11.

12.

13.

14.

the email ID’s of those shareholders who have not
registered their email ID’s with Company/RTA and
manner of providing mandates for dividend and other
matters as may be required.

As per the various circulars issued by SEBI in this
regard, the security holders (holding securities in
physical form), whose folio(s) are not updated with
the KYC details (any of the details viz., PAN; Choice of
Nomination; Contact Details; Mobile Number and Bank
Account Details and signature, if any) shall be eligible for
any payment including dividend, interest or redemption
in respect of such folios, only through electronic mode
with effect from April 1, 2024, upon furnishing the KYC
details. Accordingly, shareholders are advised to update
their KYC on priority.

Members are requested to intimate changes, if any,
pertaining to their name, postal address, email address,
telephone/mobile  numbers, Permanent Account
Number (PAN), mandates, nominations, power of
attorney, bank details such as, name of the bank and
branch details, bank account number, MICR code, IFSC
code, etc.

a. For shares held in electronic form: to their

Depository Participants (DPs)

b.  For shares held in physical form: to the Company/
Registrar and Transfer Agents (RTA) in prescribed
Form ISR-1 and other forms prescribed by SEBI.

Relevant details and forms prescribed by SEBI in this
regard are available on the website of the Company at
https://www.dfpcl.com/forms

Members may also refer to Frequently Asked Questions
("FAQs”) on Company’s website.

Since the meeting will be conducted through VC/OAVM
facility without the presence of members at a common
venue, the Route Map of the Common Venue is not
annexed to this Notice.

For ease of conduct, members who would like to ask
questions/express their views on the items of the
businesses to be transacted at the meeting can send
in their questions/comments in advance by visiting URL
https://emeetings.kfintech.com/ and clicking on the tab
“Post your Queries” during the period starting from 7th
September, 2024 (9.00 a.m.) upto 9th September, 2024
(5.00 p.m.) mentioning their name, demat account no./
Folio no., e-mail Id, mobile number etc. The queries
may be raised precisely and in brief to enable the

15.

16.
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Company to answer the same suitably depending on
the availability of time at the meeting.

Only those members who have registered themselves
as a speaker will be allowed to express their views/ask
questions during the e-AGM. The Company reserves the
right to restrict the number of speakers depending on
the availability of time for the e-AGM. Please note that
only questions of the members holding the shares as on
cut-off date will be considered.

TRANSFER OF SHARES PERMITTED IN DEMAT FORM
ONLY:

As per Regulation 40 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), securities of listed companies
can be transferred only in dematerialised form, except
in case of transmission or transposition of securities.
Further, SEBI vide its Circular dated 25th January,
2022, has mandated that securities shall be issued only
in dematerialised mode while processing duplicate/
unclaimed suspense/renewal/ exchange/ endorsement/
sub division/ consolidation/ transmission/ transposition
service requests received from physical securities
holders. In view of the above and to eliminate risk
associated with physical shares and to avail various
benefits of dematerialisation, Members are advised to
dematerialise their shares held in physical form.

Members are accordingly requested to get in touch
with any Depository Participant having registration with
SEBI to open a Demat account or alternatively, contact
the nearest branch of KFintech to seek guidance in the
demat procedure. Members may also visit website of
depositories viz. National Securities Depository Limited
at https://nsdl.co.in/fags/fag.php or Central Depository
Services (India) Limited at https://www.cdslindia.com/
Investors/open-demat.html for further understanding
the demat procedure. Members may also refer to
Frequently Asked Questions (“FAQs”) on Company’s

website of the Company.

The Register of Members and Share Transfer Books of
the Company shall remain closed from Wednesday, 4th
September, 2024 to Tuesday, 10th September, 2024
(both days inclusive).

The dividend, as recommended by the Board, if declared
at the meeting, will be paid to those members or their
mandates:

a. Whose names appear as Beneficial owners as
at the end of business hours on Tuesday, 3rd
September, 2024 in the list of Beneficial Owners
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17.

18.

to be furnished by National Securities Depository
Limited and Central Depository Services (India)
Limited in respect of the shares held in electronic
form; and

b.  Whose names appear as members in the Register
of Members of the Company after giving effect to
valid requests for transmission of shares, deletion/
transposition of names etc. in physical form lodged
with the Registrar & Share Transfer Agents of the
Company on or before on Tuesday, 3rd September,
2024.

Members are requested to note that pursuant to
the provisions of Section 124 and other applicable
provisions of the Companies Act, 2013, (including any
statutory modifications or re-enactments thereof]
and Rules made thereunder the dividend remaining
unclaimed / unpaid for a period of seven years from the
date of transfer to the “Unpaid Dividend Account” shall
be credited to the Investor Education and Protection
Fund (Fund) set up by the Central Government.

Members who have so far not claimed the dividend are
requested to make claim with the Company immediately.
Please visit Company’s website: www.dfpcl.com for
details.

Further, in terms of Section 124(6) of the Act, in case
of such members whose dividends are unpaid for a
continuous period of seven years, the corresponding
shares shall be transferred to the IEPF Demat account.

In view of this, Members are requested to claim their
dividends from the Company, within the stipulated
timeline. Members, whose unclaimed dividends/ shares
have been transferred to |[EPF, may claim the same by
making an application to the IEPF Authority in Form No.
IEPF-5 available on www.iepf.gov.in. For details, please
refer to Report on General Shareholder Information
which is a part of this Annual Report.

PROCEDURE AND INSTRUCTIONS FOR REMOTE
E-VOTING

In compliance with provisions of Section 108 of
the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules,
2014 and Regulation 44 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,

read with SEBI Circular dated 9th December, 2020 on
e-voting facility provided by listed entities, the Company
is pleased to offer e-voting facility for its Shareholders,
to enable them to cast their votes electronically on the
resolutions set forth in this notice. For this purpose,
necessary arrangements have been made with KFin
to facilitate remote e-voting on the business set
out in the Notice can be transacted through such voting.

The remote e-voting period begins at 9.00 a.m. on
Saturday, 7th September, 2024 and ends at 5:00 p.m.
on Monday, 9th September, 2024. During this period
shareholders of the Company, holding shares either
in physical form or in dematerialized form, as on the
cutoff date of Tuesday, 3rd September, 2024, may cast
their vote electronically through remote e-voting. The
facility for voting through electronic voting system shall
be made available at the meeting and the members
attending the meeting who have not cast their vote
by remote e-voting shall be able to vote at the Annual
General Meeting.

As per the SEBI circular dated December 9, 2020
on e-voting facility provided by Listed Companies,
Individual shareholders holding securities in Demat
mode are allowed to vote through their demat
account maintained with Depositories and Depository
Participants. Shareholders are advised to update their
mobile number and email Id in their demat accounts in
order to access e-voting facility.

Currently, there are multiple e-voting service providers
(ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs
and maintenance of multiple user IDs and passwords by
the shareholders.

In order to increase the efficiency of the voting process,
pursuant to a public consultation, it has been decided
to enable e-voting to all the demat account holders,
by way of a single login credential, through their
demat accounts/websites of Depositories/Depository
Participants. Demat account holders would be able
to cast their vote without having to register again
with the ESPs, thereby, not only facilitating seamless
authentication but also enhancing ease and convenience
of participating in e-voting process.
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I.  Individual Shareholders holding securities in Demat Form:

o Login through Depositories

Type of shareholders Login Method

Individual Shareholders holding 1) Users who have opted for CDSL Easi/Easiest facility, can login through their
securities in Demat mode with existing user id and password. Option will be made available to reach e-Voting
CDSL Depository page without any further authentication. The users to login to Easi/Easiest are

requested to visit CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab.

2)  Aftersuccessful login the Easi/Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the e-Voting option, the user will be able to see
e-Voting page of the e-Voting service provider for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of all e-Voting
Service Providers, so that the user can visit the e-Voting service providers’
website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
CDSL website www.cdslindia.com and click on login & New System Myeasi Tab
and then click on registration option.

4)  Alternatively, the user candirectly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile
and Email as recorded in the Demat Account. After successful authentication, user
will be able to see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.

Individual Shareholders holding 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services

securities in demat mode with website of NSDL. Open web browser by typing the following URL: https://
NSDL Depository eservices.nsdl.com either on a Personal Computer or on a mobile. Once the

home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will open. You
will have to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on company
name or e-Voting service provider name and you will be re-directed to e-Voting
service provider website for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

2)  If the user is not registered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visitthe e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID [i.e. your sixteen digit demat account number
hold with NSDLJ, Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service
provider name and you will be redirected to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.
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Type of shareholders

Login Method

Individual Shareholders (holding
securities in

login

Participants (DP)

demat  mode])
through their Depository

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site after successful

authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depositoryi.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities
in Demat mode with CDSL

no. 1800 22 55 33

Members facing any technical issue in login can contact CDSL helpdesk by
sending a request at helpdesk.evoting(dcdslindia.com or contact at Toll free

Individual Shareholders holding securities
in Demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting(@nsdl.co.in or call at helpdesk no.: 022 4886 7000.

Non-Individual

shareholders and shareholders

holding securities in Physical Form:

a.

Initial Password is provided in the body of the
email.

Launch internet browser and type the URL: https://
evoting.kfintech.com in the address bar.

Enter the login credentials i.e. User ID and
Password mentioned in your email. Your Folio No./
DP ID Client ID will be your User ID. However, if you
are already registered with KFintech for e-voting,
you can use your existing User ID and Password for
casting your vote.

After entering the details appropriately, click on
LOGIN.

You will reach the password change menu wherein
you are required to mandatorily change your
password. The new password shall comprise of
minimum 8 characters with at least one upper
case (A-Z], one lower case (a-z], one numeric
value (0-9) and a special character (@,#,$,etc.). Itis
strongly recommended not to share your password
with any other person and take utmost care to keep
your password confidential.

You need to login again with the new credentials.

On successful login, the system will prompt you
to select the EVENT i.e. Deepak Fertilisers And
Petrochemicals Corporation Limited.

On the voting page, the number of shares (which
represents the number of votes) held by you as on
the cut-off date will appear. If you desire to cast all
the votes assenting/dissenting to the resolution,
enter all shares and click ‘FOR’/’AGAINST" as the
case may be or partially in ‘FOR’ and partially in
‘AGAINST', but the total number in ‘FOR’ and/or
‘AGAINST’ taken together should not exceed your
total shareholding as on the cut-off date. You may
also choose the option ‘ABSTAIN" and the shares
held will not be counted under either head.

Click on ‘SUBMIT". A confirmation box will be
displayed. Click 'OK’ to confirm, else "CANCEL to
modify. Once you confirm, you will not be allowed
to modify your vote subsequently. During the voting
period, you can login multiple times till you have
confirmed that you have voted on the resolution.

Members holding multiple folios/demat accounts
shall choose the voting process separately for each
folio/demat account.
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k. Members whose e-mail IDs are not registered
with the Company / Depository Participants(s), and
consequently the Annual Report, Notice of AGM
and e-voting instructions cannot be serviced, will
have to follow the process given at serial no.12
or alternatively, member may send an e-mail
request at the e-mail ID einward.ris@kfintech.com
along with scanned copy of the signed copy of the
request letter providing the email address, mobile
number, self-attested PAN copy and Client Master
copy in case of demat holding and copy of share
certificate in case of physical folio for receivng
the Annual report, Notice of AGM and the e-voting
instructions.

. In case a person (individual holding shares in
physical mode / non individuals) has become
a Member of the Company after dispatch of
AGM Notice but on or before the cut-off date for
e-voting and e-mail address or mobile number of
the member is registered against Folio No./ DP ID
Client ID, then he / she may obtain the User ID and
Password by accessing the link https://evoting.
kfintech.com/ and clicking “Forgot Password”
and enter Folio No. or DP ID Client ID and PAN to
generate a password.

GENERAL INFORMATION FOR MEMBERS FOR VOTING ON
THE RESOLUTION

Mr. Ashish Garg (Membership No. FCS 5181, CP
No. 4423) Practising Company Secretary has been
appointed as the Scrutinizer to scrutinize the remote
e-voting process and voting at the e-AGM in a fair and
transparent manner.

Institutional shareholders (i.e., other than individuals,
HUF, NRI, etc.) are required to send scanned copy (PDF/
JPG Format] of the relevant Board Resolution / Authority
Letter etc. authorising its representative to vote through
e-voting. The said Resolution / Authority Letter etc. shall
be sent to the Scrutinizer by an e-mail at ashishgargcs(@
gmail.com and mark copy to investorgrievance@dfpcl.
com. It should reach the Scrutinizer on / before Monday,
9th September, 2024 at 5.00 p.m. They may also upload
the same in the e-voting module in their login.

The scanned image of the above-mentioned documents
should be in the naming format “Deepak Fertilisers And
Petrochemicals Corporation Limited - AGM.

The voting rights shall be as per the number of equity
shares held by the Member(s] as on cut-off date.

Statutory Reports

Members are eligible to cast vote electronically only if
they are holding shares as on cut-off date.

v. Members are requested to note that pursuant to
Regulation 36(3) of the SEBI (Listing Obligations and
Disclosure Requirements]) Regulations, 2015 and
the Secretarial Standards-2 (SS-2), brief particulars
including shareholding of the Director proposed to be
re-appointed is given at the end of the Notice and forms
part of the Notice.

vi. In case of any query and/or grievance, in respect
of voting by electronic means, Members may refer
to the Help & Frequently Asked Questions (FAQs)
and e-voting user manual available at the download
section of https://evoting.kfintech.com/ or contact
Mr. SV Raju (Unit: Deepak Fertilisers And Petrochemicals
Corporation Limited) of KFin Technologies Limited,
Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally Mandal, Hyderabad
- 500 032, Telangana or at evoting@kfintech.com or
call KFin's toll free No. 1800 309 4001 for any further
clarifications.

VOTING AT E-AGM

i Only those members/shareholders, who will be present
in the e-AGM through video conferencing facility and
have not cast their vote through remote e-voting and are
otherwise not barred from doing so are eligible to vote
through e-voting in the e-AGM.

ii. However, members who have voted through remote
e-voting will be eligible to attend the e-AGM.

iii. In case members cast their votes through both the
modes, voting done by remote e-voting shall prevail and
e-voting at Annual General Meeting shall be treated as
invalid.

iv.  Members attending the e-AGM shall be counted for the
purpose of reckoning the quorum under section 103 of
the Act.

v. Upon declaration by the Chairman about the
commencement of e-voting at e-AGM, members shall
click on the thumb sign on the left hand bottom corner
of the video screen for voting at the e-AGM, which will
take them to the ‘Instapoll’ page.

vi. Members to click on the ‘Instapoll’ icon to reach the
resolution page and follow the instructions to vote on
the resolutions.



INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE
E-AGM:

e  Member will be provided with a facility to attend the
e-AGM through Video Conferencing platform provided
by KFin, which can be accessed at https://emeetings.
kfintech.com/ by clicking “Video Conference” and login
by using the remote e-voting credentials. The link for
e-AGM will be available in ‘'shareholders / members’
login where the EVENT and the Name of the Company
can be selected.

e  Members are encouraged to join the meeting through
Laptops with Google Chrome for better experience.

. Further, members will be required to allow camera, if
any, and hence use internet with a good speed to avoid
any disturbance during the meeting.

e While all efforts would be made to make the VC / 0AVM
meeting smooth, participants connecting through
mobile devices, tablets, laptops etc. may at times
experience audio/video loss due to fluctuation in their
respective networks. Use of a stable Wi-Fi or LAN
connection can mitigate some of the technical glitches.

e  Avideo guide assisting the members attending e-AGM
either as a speaker or participant is available for quick
reference at URL https://emeetings.kfintech.com

. Members who need technical assistance before or
during the e-AGM can contact KFin at emeetings(d
kfintech.com or Helpline: 1800 309 4001.

e The Chairman shall formally propose to the
shareholders/members participating through VC/ 0AVM
facility to vote on the resolutions as set out in the Notice
of the e-AGM and announce the start of the casting of
vote at e-AGM through the e-voting system of KFin.

. The Scrutinizer shall, immediately after the conclusion
of voting at the e-AGM, first count the votes cast at the
meeting, thereafter unblock the votes through remote
e-voting in the presence of at least two witnesses,
not in the employment of the Company and make a
consolidated Scrutiniser’s report of the total votes
cast in favour or against, if any, to the Chairman of the
Company or a person authorized by him in writing, who
shall countersign the same and declare the result of the
voting forthwith.

e The Results declared along with the report of the
Scrutiniser shall be forwarded to the BSE Limited and
National Stock Exchange of India Limited.
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ELECTRONIC CREDIT OF DIVIDEND

SEBI has made it mandatory for all companies to use the bank
account details furnished by the Depositories and the bank
account details maintained by the Registrar and Transfer
Agent for payment of dividend to Members electronically.
The Company has extended the facility of electronic credit
of dividend directly to the respective bank accounts of the
Member(s]) through the National Electronic Clearing Service
(NECS)/ National Electronic Fund Transfer (NEFT)/Real Time
Gross Settlement (RTGS)/Direct Credit, etc.

Further, the Shareholders holding shares in physical
form may kindly note that SEBI, vide its various circulars
has mandated that dividend shall be paid only through
electronic mode with effect from 1st April, 2024. Hence,
the Shareholders are requested to update their details with
Company/KFin by submitting ISR forms available on website
of the Company viz. https://www.dfpcl.com/forms to avoid
delay in receipt of dividend.

As directed by SEBI, the Members holding shares in physical
form are requested to submit particulars of their bank account
in Form ISR 1 alongwith the original cancelled cheque bearing
the name of the Member to KFin / the Company to update their
bank account details. Members holding shares in demat form
are requested to update their bank account details with their
respective Depository Participants ("DPs”). The Company or
KFin cannot act on any request received directly from the
Members holding shares in demat form for any change of
bank particulars. Such changes are to be intimated only to
the DPs of the Members. Further, instructions, if any, already
given by them in respect of shares held in physical form
will not be automatically applicable to shares held in the
electronic mode. Shareholders are requested to ensure that
their bank account details in their respective demat accounts
are updated to enable the Company to provide timely credit of
dividend in their bank accounts.

TDS PROVISIONS AND DOCUMENTS REQUIRED FOR
RESPECTIVE CATEGORY OF SHAREHOLDERS

Pursuant to the changes introduced by the Finance Act,
2020, dividend income is taxable in the hands of shareholders
w.e.f. 1st April, 2020 and the Company is required to deduct
tax at source (TDS) from dividend paid to members at the
prescribed rates. For the prescribed rates for various
categories, the shareholders are requested to refer to the
Finance Act, 2020 and amendments thereof. The members
are requested to update their PAN with the Company/ KFin
(in case of shares held in physical mode) and depositories
(in case of shares held in demat mode]. To enable the
Company to determine the appropriate TDS / withholding tax
rate applicability, shareholders are requested to upload the
requisite documents with the Registrar and Transfer Agent
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viz. KFin Technologies Limited ("RTA"/"Kfin") by registering
with First holder PAN at https://kprism.kfintech.com/ not
later than 16th August, 2024. No communication on the tax

determination / deduction shall be entertained thereafter.

Resident shareholders

For resident shareholders, generally, the tax will be deducted
at source (TDS) under Section 194 of the Act at the rate of 10%
on the amount of dividend declared and paid by the Company
during FY 2024-25 provided valid Permanent Account
Number (PAN] is provided by the shareholder. Shareholders
are requested to ensure Aadhar number is linked with PAN,
as per the timelines prescribed. In case of failure of linking
Aadhar with PAN within the prescribed timelines, PAN shall
be considered inoperative / invalid and, in such scenario too,
tax shall be deducted at higher rate of 20%. If PAN is not
submitted/is inoperative/is invalid, TDS would be deducted @
20% as per Section 206AA of the Act.

Resident individual shareholders

In the case of resident individuals, TDS would not apply if
the aggregate of total dividend distributed or paid to them
by the Company during FY 2024-25 does not exceed % 5,000.
Separately, TDS will not be deducted in cases where a
shareholder provides a written declaration in prescribed
Form 15H (for individual at or above the age of 60 years
with no tax liability on total income and income not
exceeding maximum amount which is not chargeable
to tax) / Form 15G) (for individuals, with no tax liability on
total income and income not exceeding maximum amount
which is not chargeable to tax as per the provisions
of the Act), subject to eligibility conditions being met.
Blank Form 15G and 15H can also be downloaded from
the link given at the end of this communication or from the
website of the Company viz. https://www.dfpcl.com/forms.
Needless to mention, PAN will be mandatorily required
along-with such declarations. Please note that all fields are
mandatory to be filled up and the Company may at its sole
discretion reject the form if it does not fulfil the requirement
of law or the form is otherwise incomplete in any manner.

Resident shareholders (other than individuals):

In case of a certain class of resident shareholders other
than individuals who are covered under provisions of
Section 194 or Section 196 or Section 197A of the Act, no tax
shall be deducted at source ['nil rate’] provided sufficient
documentary evidence thereof, to the satisfaction of the
Company, is submitted. This illustratively includes providing
the following:

¢ Insurance Companies: Self declaration by public &
other insurance companies that it qualifies as ‘Insurer’
as per section 2(7A] of the Insurance Act, 1938 and
that it has a full beneficial interest with respect to the
shares owned by it along with PAN. Self-attested copy
of valid IRDAI registration certificate also needs to be
submitted.
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Mutual Funds: Self-declaration that they are specified
and covered under Section 10 (23D) of the Act along
with a self-attested copy of PAN card and copy of SEBI
registration certificate.

Alternative Investment Fund (AIF): AIF established/
incorporated in India - Self-declaration that its income
is exempt under Section 10 (23FBA) of the Act and
they are governed by SEBI regulations as Category | or
Category Il AIF along with a self-attested copy of the
PAN card and SEBI registration certificate.

New Pension System (NPS) Trust: Self-attested
valid documentary evidence [e.g., relevant copy of
registration, notification, order, etc.) granting approval to
the Scheme along with self-declaration that it qualifies
as NPS trust and income is eligible for exemption under
section 10(44) of the Act and being regulated by the
provisions of the Indian Trusts Act, 1882 along with self-
attested copy of the PAN card.

Recognized Provident Fund/ Approved Superannuation
Fund/ Approved Gratuity Fund : Self-attested copy of
a valid order from Commissioner under Rule 2 of Part
B or Rule 2 of Part C or Rule 3 of Part A, of Fourth
Schedule to the Act, as the case may be, and/ or self-
attested valid documentary evidence (e.g., relevant copy
of registration, notification, order, etc.) in support of the
fund being established under a scheme framed under
the applicable statute needs to be submitted along with
a self-attested copy of the PAN card.

Corporation established by or under a Central Act
which is, under any law for the time being in force,
exempt from income-tax on its income: - Self-
declaration specifying the specific Central Act under
which such corporation is established and that their
income is exempt under the provisions of the Act
along with a self-attested copy of the PAN card and
registration certificate.

Sovereign Wealth funds and Pension funds notified by
Central Government u/s 10(23FE) of the Act: - Self-
declaration along with copy of the notification issued
by CBDT substantiating that the conditions specified in
section 10 (23FE) of the Act have been complied with
and self-attested copy of the PAN card.

Subsidiary of Abu Dhabi Investment Authority (ADIA)
as prescribed under section 10(23FE) of the Act: Self-
declaration substantiating the fulfilment of conditions
prescribed under section 10 (23FE] of the Act along with
self-attested copy of the PAN card.



e Other Resident Non Individual Shareholders:
Shareholders who are exempted from the provisions
of TDS as per Section 194 of the Act and/ or who are
covered u/s 196 of the Act and/or any other provisions
of the Income Tax Act, 1961 (e.g.: entities as provided in
CBDT Circular No.18 of 2017), shall also not be subjected
to any TDS, provided they submit an attested copy of the
PAN along with the documentary evidence (e.g. relevant
copy of registration, notification, order, etc.] in support
of it being entitled to the exemption available.

In addition to the above, above-mentioned entities should
also give declaration as per the format available on the
website of the Compay viz. https://www.dfpcl.com/forms.

The Company is not obligated to consider nil rates at the
time of tax deduction / withholding on dividend amounts.
Application of nil rate shall depend upon the completeness
and satisfactory review by the Company, of the documents
submitted by such shareholders.

Non-Resident Shareholders or Foreign Companies (‘Non-
Resident Payee’)

For non-resident person or foreign company being the
shareholders, (‘non-resident payee’], tax is required to be
withheld in accordance with the provisions of Section 195
and / or section 196D of the Act at applicable rates in force.
As per the applicable provisions, the tax shall be withheld
@ 20% plus applicable surcharge and cess on the amount of
dividend payable.

Further, as per Section 90 of the Act, a non-resident payee
has the option to be governed by the provisions of the tax
treaty between India and the country of tax residence of the
shareholder if they are more beneficial to the shareholder
subject to fulfilment of prescribed conditions. In such case,
the tax shall be withheld at such lower rate as prescribed
in the tax treaty, on the amount of dividend payable. For this
purpose, i.e., to avail the tax treaty benefits, the non-resident
payee will have to provide the following:

e  Self-attested copy of Permanent Account Number
(PAN Card), if any allotted by the Indian Income Tax
authorities;

e  Self-attested copy of Tax Residency Certificate (TRC)
obtained from the tax authorities of the country of which
the shareholder is resident for the period between April
1, 2024 to March 31, 2025. In case, the TRC is furnished
in a language other than English, the said TRC would
have to be translated from such other language to
English language and thereafter duly notarized and
apostilled copy of the TRC would be provided;
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. In case, PAN is not available, the non-resident
shareholder shall furnish (a)] name, (b) email id,
(c) contact number, (d) address in residency country,
(e] tax residency certificate from the Government of
that country or specified territory (f) Tax Identification
Number of the residency country;

e  Self-declaration in Form 10F for FY 2024-25 for Non-
resident shareholders who have PAN and propose to
claim treaty benefit need to mandatorily file the Form

10F online at the link https://eportal.incometax.qgov.in/
for the period April 1, 2024 to March 31, 2025;

e  Self-declaration by the non-resident payee of meeting
tax treaty eligibility requirements including fulfillment
of the Principal Purpose Test, No Permanent
Establishment / fixed base in India, satisfying the
beneficial ownership requirement in accordance with
the applicable tax treaty; if any, under the applicable tax
treaty (Format can be downloaded from the website of
the Company viz. https://www.dfpcl.com/forms};

e In case of Foreign Institutional Investors and Foreign
Portfolio Investors, in addition to the above details, copy
of SEBI registration certificate will also be required.

It is imperative that shareholders independently
satisfy their eligibility to claim tax treaty benefit
including meeting all conditions laid down by tax treaty.
The Companyis not obligated to apply the beneficial tax treaty
rates at the time of tax deduction / withholding on dividend
amounts. Application of beneficial tax treaty Rate shall depend
uponthecompletenessandsatisfactoryreviewbythe Company,
of the documents submitted by Non- Resident shareholder.
Notwithstanding anything contained in other part of this
communication, where any shareholder is a tax resident of
any country or territory notified as a notified jurisdictional
area under Section 94A(1) of the Act, tax will be deducted
at source at the rate of 30% or at the rate specified in
the relevant provision of the Act or at the rates in force,
whichever is higher, from the dividend payable to such
shareholder in accordance with Section 94A of the Act.
In case of shareholder being tax resident of Singapore,
please furnish the letter issued by the competent authority
or any other evidences demonstrating the non-applicability
of Article 24 - Limitation of Relief under India-Singapore
Double Taxation Avoidance Agreement (DTAA).

TDS TO BE DEDUCTED AT HIGHER RATE IN CASE
OF NON-FILERS OF RETURN OF INCOME [Specified
Person u/s. 206AB of the Act):

The provisions of Section 206AB of the Act require the
deductor to deduct tax at higher of the following rates from
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amount paid/ credited to ‘specified person’:

e At twice the rate specified in the relevant provision of
the Act; or

. At twice the rates or rates in force; or

. At the rate of 5%

The ‘specified person’ means a person who has:

a. Not furnished the return of income for the assessment
year relevant to the previous year immediately
preceding the financial year in which tax is required to
be deducted, for which the time limit for furnishing the
return of income under sub-section (1) of section 139
has expired; and

b. The aggregate of tax deducted at source and tax
collected at source in his case is rupees fifty thousand
or more in the said previous year.

The non-resident who does not have the permanent
establishment in India is excluded from the scope of
a specified person for the purpose of section 206AB.
Accordingly, if a non-resident shareholder is found to
be a specified person as per reporting under section
206AB and such shareholder does not furnish a no PE
declaration, higher rate shall be applied.

Notwithstanding anything contained in other part of this
communication, for Shareholders who are identified as
“specified persons” under Section 206AB of the Act,
higher tax rate as applicable would be deducted. The
Company will be using functionality of the Income-tax
department to determine the applicability of Section
206AB of the Act.

LOWER WITHHOLDING CERTIFICATE (RESIDENT AS
WELL AS NON-RESIDENT SHAREHOLDERS)

Notwithstanding anything contained in other part of this
communication, in the case where the shareholders provide
a certificate under Section 197 of the Act 1961 for lower / NIL
withholding of taxes, the rate specified in the said certificate
shall be considered based on submission of self-attested
copy of the same.

DIVIDEND INCOME ASSESSABLE IN THE HANDS OF
PERSON OTHER THAN DEDUCTEE

If in terms of Rule 37BA of the Income Tax Rules 1962 (‘the
Rules’), the dividend income on which tax has to be deducted
at source is assessable in the hands of a person other
than the deductee, then such deductee should also file a
declaration with Company in the manner prescribed in the
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Rules. The format of Declaration for the same is attached as
Annexure 3.

SHAREHOLDERS HAVING MULTIPLE ACCOUNTS
UNDER DIFFERENT STATUS / CATEGORY:

Shareholders holding shares under multiple accounts under
different status / category and single PAN, may note that,
higher of the tax as applicable to the status in which shares
held under a PAN will be considered on their entire holding
in different accounts.

Subject to what is stated above, the rate at which taxes are to
be deducted at source based on the category of shareholders,
are as under:

Shareholder Category Rate of TDS

Resident Shareholders

Shareholders providing NIL
Form 15G/15H

If Dividend income=< NIL

5000

If Dividend income >3 - 10% in case where PAN is

5,000 provided / operative valid/
linked with Aadhar

- 20%, in other cases where

PAN is not provided / not
available/inoperative/not
linked with Aadhar/ non-
filers of return of income
u/s 206AB

Non-resident Shareholders

Non-resident - ¥20% or lower rate

Shareholders as mentioned in tax

treaty, if the applicable
details / documents are
satisfactorily provided as
aforementioned.

- *40% in case where
shareholder is non-filer
of return of income u/s.
206AB and not furnished
No PE declaration.

Kindly note that the aforementioned document should be
uploaded with KFin Technologies Limited, the Registrar
and Transfer Agent ("KFin”) at https://ris.kfintech com/
form15/ or emailed to einward.ris(@kfintech.com on or before
16" August, 2024 in order to enable the Company to determine
appropriate TDS / withholding tax rate. No communication
on the tax determination/deduction shall be entertained post
16™ August, 2024.




It may be further noted that in case the tax on said Dividend
is deducted at a higher rate in absence of receipt of the
aforementioned details/documents from you, there would
still be an option available with you to file the return of
income and claim an appropriate refund, if eligible, but no
claim shall lie against the Company for such taxes deducted.

The Company will arrange to send TDS certificate in Form
16A in due course, post payment of the said Dividend.
Shareholders will also be able to see the credit of TDS in
Form 26AS, which can be downloaded from their e-filing
account at https://incometaxindiaefiling.gov.in.

The information set out herein above is included for general
information purposes only and does not constitute legal or
tax advice. Since the tax consequences are dependent on
facts and circumstances of each case, the shareholders are
advised to consult their own tax consultants with respect to
specific tax implications arising out of receipt of dividend.

In the event of any income tax demand [including interest,
penalty, etc.]) arising from any misrepresentation, inaccuracy,
or omission of information provided / to be provided by the
Shareholder(s), such Shareholder(s) will be responsible
to indemnify the Company and also, provide the Company
with all information / documents and co-operation in any
appellate proceedings.

In this regard, the Company had also sent a communication
to all the shareholders via email on 8" July, 2024.

This communication is not exhaustive and does not
purport to be a complete analysis or listing of all potential
tax consequences in the matter of dividend payment.
Shareholders should consult their tax advisors for requisite
action to be taken by them.

KPRISM - Mobile service application by KFin:

Members are requested to note that KFin has launched a
mobile application - KPRISM and a website https://kprism.
kfintech.com/signin.aspx for online service to Members.
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Members can download the mobile application, register
themselves (one time) for availing host of services viz.,
view of consolidated portfolio serviced by KFin, Dividend
status, requests for change of address, change/update Bank
Mandate. Through the Mobile application, Members can
download Annual Reports, standard forms and keep track
of upcoming General Meetings and dividend disbursements.

The mobile application is available for download from Android
Play Store. Members may alternatively visit the link https://
kprism. kfintech.com/app/.

EXPLANATORY STATEMENT
Item No. 4

In pursuance of Section 148 of the Companies Act, 2013 and
Rule 14 of the Companies (Audit and Auditors) Rules, 2014,
the Board of Directors (Board] shall appoint an Individual
who is Cost Accountant, or a firm of Cost Accountants in
practice, as Cost Auditor on the recommendation of the Audit
Committee, which shall also recommend remuneration for
such auditor. The remuneration recommended by the Audit
Committee shall be considered and approved by the Board
and ratified by the Members.

On the recommendation of Audit Committee, the Board at
its meeting held on 29th May, 2024 considered and approved
appointment of M/s Harshad S. Deshpande & Associates,
Cost Accountants, for conducting Cost Audit of all applicable
products at a remuneration of ¥ 2,25,000/- (Rupees Two
Lakhs Twenty-Five Thousand Only] plus taxes as applicable
and reimbursement of travel and out-of-pocket expenses for
the Financial year ending 31st March, 2025.

The Board of Directors recommend Ordinary Resolution set
out at Item No. 4 for approval by the Members of the Company.

None of the Directors or Key Managerial Personnel or their
relative(s) is / are in any way concerned or interested, in
passing of the aforesaid resolution.

Details of Directors seeking re-appointment at the Annual General Meeting

[In pursuance of Regulation 36 (3] of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Clause

1.2.5 of the Secretarial Standard-2]:

Name of the Director

Mr. M. P. Shinde

DIN 06533004

Date of Birth

14th December, 1954

Age 69

Qualification

M.Sc, Diploma in Industrial Safety, Diploma in Ecology & Environment

Shareholding in the Company Nil
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Name of the Director

Mr. M. P. Shinde

Date of Appointment

10th February, 2017

Expertise

Environment, Health and Safety

Major Directorships

Deepak Fertilisers And Petrochemicals Corporation Limited
Mahadhan AgriTech Limited

Performance Chemiserve Limited

Deepak Mining Solutions Limited

roN -~

Listed Entities from which the proposed
director has resigned in the past three years

None

Relationship between the Directors inter-se

None

Audit Committee

Deepak Fertilisers And Petrochemicals Corporation Limited - Member
Mahadhan AgriTech Limited - Member

Stakeholders’ Relationship Committee

Deepak Fertilisers And Petrochemicals Corporation Limited - Member

Mahadhan AgriTech Limited - Member

Risk Management Committee

Deepak Fertilisers And Petrochemicals Corporation Limited - Chairman
Performance Chemiserve Limited - Member

Manufacturing Operations Review
Committee

Deepak Fertilisers And Petrochemicals Corporation Limited - Member

Corporate Social Responsibility Committee

Deepak Fertilisers And Petrochemicals Corporation Limited - Member
Mahadhan AgriTech Limited - Chairman

Nomination and Remuneration Committee

Mahadhan AgriTech Limited - Member

Securities Issue Committee

Mahadhan AgriTech Limited - Member

Allotment Committee

Mahadhan AgriTech Limited - Member
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